
� 01213456�78�9:;<=4172�=2:�><1?2<?�78�4@?�A;331=2�B?:?5=4172�

C754@?52�!D5<41<#�B?:?5=E�F21G?53146�2=H?:�=84?5�0$I$�J7H72737G�
�

�

�

�

�

�

�
�

!"#��$$%#$��&�'#(")&�($�

*+�,%-,�)&.�,),#/�')!#/�)-$�
�

�

�

�
�

�

,/*(##.�&0$�

123��&!#/&)!�*&)-�(*&+#/#&(#��

�&�'#'*/4�*+�,/*+#$$*/��)-#/4�5*')/*��
�

�

>?K4?HL?5�()*(+M�,-(.�
�

�

�

D5N@=2O?E3N�

A;331=�



�

����>GIFB6;9IB6J�B6FKB9�H>ABCK>L86J�89BM>;>BDCJ�

N�������	���
��
�
������������������	
������
����O�

P ��;A6BP>=QL8R�S1�ST�L>BHJ<;J�UVSW�P ��
�

TU�
�

$!/)!#0�#$�!*��&(/#)$#�4�#-.�)&.�*,!�'�o#�+�_#/�p%)-�!4�

�&�/#(4(-#.�+�_#/�,-)&!$�

�

/ �_gfqgfR�. �^r2jaq�

:UR
tSTA<Oo;SAT,
RoN[
n<BN;<=;<TA<QTT;
�!,
"##��
[;<<TVWCS=,
R;<oQSu


�

UWCT
 hQh;<
 _OAPCS;T
 sQ<C_OT
 h_TTCNCPCAC;T
 A_
 Coh<_s;
 AW;
 ;}}CVC;SVu
 _}
 TA_Vi
 h<;hQ<Q 

AC_ST
QSb
=QCS
N;AA;<
hPQSA
h;<}_<oQSV;
~CAW
P_~
CSs;TAo;SAT
CS
V_SA<_P
QhhPCVQAC_ST)
?CAW
AW;


CohP;o;SAQAC_S
 _}
 QhhPCVQAC_S Th;VC}CV,
 <;PCQNP;
 CSPCS;
 A;VWS_P_=u
 TOVW
 QT
 V_STCTA;SVu
 QSb


QTW,
N<C=WAS;TT,
VWQ<=;
QSb
<;A;SAC_S
o;QTO<;o;SA
oQSu
_}
AW;T;
OSCA
_h;<QAC_S
N_AAP;S;ViT


VQS
N;
 <;T_Ps;b,
N;TA
 _h;<QACS=
 <QS=;T
 VQS
N;
b;A;<oCS;b
QSb
b_~STA<;Qo
N;S;}CAT
 VQS
N;


<;QPCB;b)
UW;
_h;<QACS=
;}}CVC;SVu
_}
AW;
h<;sC_OT
TA;h
_}A;S
b;A;<oCS;T
AW;
h<_bOVACsCAu
_}
AW;


}_PP_~CS=
TA;h
QSb
b;TC<;b
hQ<Qo;A;<T
oQu
N;
V_SA<QbCVA_<u)





������Y

����	\��
�����
����
���n����
�


����
�
���

���������������������������
�

�������������������
���Y����������




1
������
�L����G��	
��L��5���
��L��������
����\���	
{������������
�� 

J���
�������
��������������
 ��
���
 �
 ����\���	
 ����L��
����������
 ���������


���
 ��L���
 ���������	�
 �
 ���
����
 �������	)
 7����
��	
 ���
����G
 �����������


��
�����
 �� ����
����������
 �L������	
 �����������
 �����������	,
 L��������,
 J� 

��L��,
L��	

�
�
�������
�������,
������
�L
�L���
����
�
���������5�����
�L���
�����


J���
��L��\���,
��	��	���	
��L��������
����
�����
�����������
��J�5��

���� 

L���
����������,
�
����5���
������|�����

����
��
������)
(������������
��J� 

��
 �J���
�����	
 ��
 ���
�
�|��
 {����
 5����
 ����
��	��
 ����L��
����������
 ��


���
�G|��
 {����,
 �
 �����������
 L��5���	
 ���������
 �����
 ���������5���
 
���



����)


�

�d2fhelm2ahd�

A?<6<E?:�81L5?�!AsB#�KE=243�=5?�<7HK513?:�78�:188?5?24�3?y;?241=E�;214�7KZ

?5=41723� 12<E;:12O�K;EK12OM�:?12N12OM�:?12N?:�K;EK� !|Y{#�LE?=<@12OM� 81L5?� 85=<Z

4172=4172M�3<5??212OM�<E?=212O�=2:�5?81212O�L?875?�4@?�81L5?�4@?6�K57<?33�13�812=EE6�

H=:?�1247�K=K?5$�u@?�K57:;<41G146M�?881<1?2<6�=2:�H=2;8=<4;512O�<7343�78�4@?3?�

;2143�=5?�124?5:?K?2:?24b�4@?�7;4K;4�78�=�K5?G17;3�34=O?�:?4?5H12?3�4@?�7K?5=412O�

<@=5=<4?51341<3�78�4@?�2?t4$�Y8�4@?�81L5?�3;KKE6�w=3�;21875H�=2:�K5?:1<4=LE?M�4@?3?�

7K?5=41723� <7;E:� L?� 7K41H13?:� w14@� 5?E=41G?� ?=3?$� _;4� G=51=LE?� =2:� O?2?5=EE6�

K775�y;=E146�81L5?�3;KKE6M�KE;3�@1O@?5�<7343�875�5?<6<E?:�81L5?�=5?�12:;3456�w1:?�

K57LE?H3$��7w�<=2�4@?3?�G=51=LE?3�L?�<72457EE?:�37�4@?�K57<?33�L?<7H?3�H75?�

?881<1?24�=2:�<7343�7K41H13?:���

DEE�477�784?2M�K57<?33?3�=5?�274�w?EE�<72457EE?:b�4@?�1234=EE?:�?y;1KH?24�13�

?14@?5�7E:�75�274�;3?:�12�4@?�51O@4�w=6$�C?G?54@?E?33M�4@?5?�=5?�?27;O@�w=63�47�

1HK57G?� 4@?� 81L5?� 5?<6<E12O� K57<?33� 47� H=N?� ;K� 875� 4@13$� u@?� 1HK754=2<?� 78�



�

����>GIFB6;9IB6J�B6FKB9�H>ABCK>L86J�89BM>;>BDCJ�

N�������	���
��
�
������������������	
������
����O�

P ��;A6BP>=QL8R�S1�ST�L>BHJ<;J�UVSW�P ��
�

T+�
�

<72457EE12O� 3?E?<4?:� K=5=H?4?53� =3� ?=5E6� =3� K7331LE?� 12� 4@?� K57<?33� 13� N?6� 47�

3;<<?33$��14@�4@?�1HKE?H?24=4172�78�=KKE1<=4172Z3K?<181<�12E12?�4?<@27E7O6�3;<@�

=3� <723134?2<6� =2:� =3@� 3?23753M� L51O@42?33M� FI� 8E;75?3<?2<?� =2:� 5?31:;=E� 12N�

45=23H144?53� H=26� 78� 4@?3?� ;214� 7K?5=4172� 133;?3� <=2� L?� 37EG?:� =2:� 4@?�

:7w2345?=H�L?2?8143�<=2�L?�5?=E13?:$�s72457E�345=4?O1?3�<=2�L?�?34=LE13@?:�34?K�

L6�34?K�w14@�E7w�12G?34H?243$�u@?�N?6�H?=3;5?H?243�12�=�46K1<=E�AsB�K57<?33�

=5?�3@7w2�12�81O$�($�>?G?5=E�?t=HKE?3�78�@7w�4@?�H?=3;5?H?243�<=2�L?�;3?:�47�

O?4�L?44?5�KE=24�K?5875H=2<?�5?3;E43�=5?�5?G1?w?:$�

�
B1O$�($�YHK754=24�H?=3;5?H?24�K71243�12�=�5?<6<E?:�81L?5�KE=24�

$2csakajadq�ad`�fgbhick�gttamagdmu�

>4=L1E1312O�12N�5?H7G=E�?881<1?2<6�w1EE�K57:;<?�=�<723134?24E6�L51O@4� 8;5Z

213@� 875�K=K?5H=N12O$� Y2�72?�<=3?M� =�2?w3K5124�H1EE�w14@� =� 8;5213@�78�:?12N?:�

K;EK�=2:�u0{�7K?5=4?:�=�U--�4^:�<=K=<146�8E74=4172�:?12N12O�E12?�w14@�_uZUU�3?Z

51?3� 12E12?�L51O@42?33�=2:� 5?31:;=E� 12N� !9AYs#� 45=23H144?53� 1234=EE?:�L?875?�=2:�

=84?5�4@?�8E74=4172�E12?$�_74@�45=23H144?53�w?5?�<=E1L5=4?:�47�H?=3;5?�L51O@42?33�

=2:�9AYs$�u@?�12E?4�347<N�w=3�H?=3;5?:�=4�=�<723134?2<6�78�T$U�~�47�)$-�~�4@?2�

:1E;4?:� 47� 275H=E� 7K?5=412O� <723134?2<6M� w@?5?=3� 4@?� :1E;4?:� 7;4E?4� 347<N� 13�

H?=3;5?:�=4�($,U�47�($U�~$�

u@?�4w7�45=23H144?53�=5?�K51H=51E6�;3?:�47�H?=3;5?�4@?�12N�5?H7G=E�?881Z

<1?2<6� 37� 4@=4�K57<?33� 7K?5=4753� <=2�H=N?� 41H?E6� =:�;34H?243� 47� 4@?� 37=K�=2:�

74@?5� <@?H1<=E� 8??:3� 47� 4@?� 8E74=4172� <?EE3$� u@?� 7L�?<41G?� 13� 47� K57G1:?� =� 81L5?�

8??:347<N�w14@� E7w�=2:�<7234=24� 5?31:;=E� 12N� E?G?E3� 47� 4@?� 87EE7w12O�@6:573;EZ

K@14?� LE?=<@12O� 34=O?M� 4@;3� ?23;512O� 4@?� K=K?5� H=<@12?3� 5?<?1G?� =� ;21875H�

L51O@42?33�8;5213@$�u@13�5?31:;=E�12N�5?O;E=4172�=G71:3�=26�3E7w12O�78�H1EE�K57Z

:;<4172�18�812=E�L51O@42?33�4=5O?43�=5?�274�H?4$�



�

����>GIFB6;9IB6J�B6FKB9�H>ABCK>L86J�89BM>;>BDCJ�

N�������	���
��
�
������������������	
������
����O�

P ��;A6BP>=QL8R�S1�ST�L>BHJ<;J�UVSW�P ��
�

T.�
�

�
B1O$�,$�BE74=4172�<?EE�H72147512O�w14@�_u�L51O@42?33�45=23H144?53�

�

$ciadq�skgcm3adq�m3gbamckv�

_E?=<@12O�78�|Y{�13�<734E6�37�?887543�3@7;E:�L?�H=:?�47�H?=3;5?�=2:�<72Z

457E�4@?�?88?<41G?2?33�78�:?12N12O�7K?5=41723�L?875?�4@?�LE?=<@�KE=24$�D�:?12N12O�

KE=24�K57G1:12O�8;5213@�47�=�((-M---�4^6�4133;?�=2:�K512412O�K=K?5�H1EE�1234=EE?:�

4w7�_uZU)--�L51O@42?33�45=23H144?53�w14@�FI�8E;75?3<?2<?�=2:�9AYs�H?=3;5?Z

H?243�=84?5�4@?�81534�8E74=4172�34=O?�=2:�4@?2�=84?5�4@?�3?<72:�8E74=4172�34=O?$�_74@�

34=O?3�7K?5=4?:�=4�T$U�~�<723134?2<6$�Y2�4@?�81534�34=O?M�7K?5=4753�H=2=O?�L51O@4Z

2?33� E?G?E3�L6�=:�;3412O� 4@?�H1t�78� 4@?� 5?<6<E?:� 81L5?�y;=E146� 47�=<@1?G?�34=LE?�

4=5O?4�L51O@42?33$��14@�4@13�345=4?O6M�L51O@42?33�G=51=41723�w?5?�5?:;<?:$�Y2� 4@?�

3?<72:�34=O?M�7K?5=4753�H=2=O?:�4@?�5?31:;=E� 12N�!9AYs#�E?G?E3�L6�K57<?33�=:Z

�;34H?243$� _6� 5?:;<12O� 9AYsM� 4@?� 2??:� 875� LE?=<@12O� <@?H1<=E3� w=3� 5?:;<?:�

w14@7;4� 3=<5181<12O� L51O@42?33$� D<<?33� 47� =<<;5=4?� =2:� 5?=E� 41H?� :=4=� =L7;4�

L51O@42?33�@=3�?2=LE?:�4@?�H1EE�47�H=124=12�143�34512O?24�y;=E146�<72457E�34=2:=5:3�

w@1E?� 31HKE18612O� 143� K57<?33� =2:� <;4412O� ;22?<?33=56� <@?H1<=E� <7343$� u@13�

<@?H1<=E� 3=G12O� KE;3� 4@?� H75?� <7HH72� ;3?� 78� E7w?5� <734� 5?<6<E?:� 81L5?� @=3�

K57G1:?:�=�K=6L=<N�78�E?33�4@=2�72?�6?=5$�

'cdcqadq�wlkwgf�sfaq32dgvv�thf�khxgv2�tasgf�mhv2�

D2�12E12?�L51O@42?33�45=23H144?5�<=2�L?�;3?:�=4�4@?�L?O12212O�78�=�L=4<@�5?Z

K;EK12O� 7K?5=4172� 47� =<@1?G?� 4@?� 51O@4� L51O@42?33� 875� 3;L3?y;?24� 34=O?3� 78� 12N�

5?H7G=E�=2:�LE?=<@�w14@�H121H;H�8;5213@�<734$�B75�?t=HKE?M�=�4133;?�H1EE�4@=4�

5?<6<E?3�w=34?�K=K?5�1234=EE?:�=�_uZUU--�L51O@42?33�45=23H144?5�72�4@?�w=EE�78�=�

L=4<@�K;EK?5M�=L7;4�(�H?45?�857H�4@?�H=t1H;H�81EE�E?G?E$�u@?�L51O@42?33�H?=3Z

;5?H?24�w=3�72�=�E=5O?�:13KE=6�=L7G?�4@?�K;EK?5�47�?HK@=313?�143�1HK754=2<?�47�

4@?�7K?5=4753$�



�

����>GIFB6;9IB6J�B6FKB9�H>ABCK>L86J�89BM>;>BDCJ�

N�������	���
��
�
������������������	
������
����O�

P ��;A6BP>=QL8R�S1�ST�L>BHJ<;J�UVSW�P ��
�

TW�
�

u7�=<@1?G?�4@?15�4=5O?4�L51O@42?33�4@?�H1EE�;3?:�3?G?5=E�y;=E141?3�78�L=E?:�

w=34?� K=K?5� w14@� 31O2181<=24E6� :188?5?24� K51<?� E?G?E3$� u@?� @1O@?34� K51<?:� L=E?3�

<724=12?:�27� 12N�312<?� 14� 13�K=K?5�H1EE� 451H�w=34?$�u@?�H1EE� 5?=372?:�4@=4�w14@�

4@?� 12E12?�H?=3;5?H?24� 4@?�7K?5=4753�w7;E:�O?4� =2� 12:1<=4172�=L7;4�W�H12;4?3�

L?875?�4@?�?2:�78�=�,-ZH12;4?�L=4<@�3?y;?2<?�18�4@?�L51O@42?33�w=3�72M�=L7G?�75�

L?E7w� 4=5O?4$� u@13�w7;E:� =EE7w� 4@?H� 47� :?<1:?� 18�H75?� @1O@� K51<?:M� K5?H1;H�

L=E?:�K=K?5�3@7;E:�L?�;3?:�47�=<@1?G?�4@?15�4=5O?4M�75M�18�E7w?5�<734�L=E?3�<7;E:�

L?� 3;L3414;4?:� =2:� 341EE� =<@1?G?� 4@?� 4=5O?4� L51O@42?33$� u@13� 7K?5=475ZH=2=O?:�

345=4?O6�w14@�4@?�L51O@42?33�H?=3;5?H?24�H=:?�=4��;34�4@?�51O@4�41H?�@=3�3=G?:�

4@13�K=541<;E=5�H1EE�=L7;4��,U-M---�12�81L5?�<7343$�u@?�345=4?O6�;3?:�L6�4@?�7K?5=Z

4753� 13� 3@7w2� 12� 81O$�T$�u@?�7K?5=4753� =1H?:� 875� =� 5=2O?�78�+T�~� 47�.W�~� Y>q�

L51O@42?33�12�4@?�L=4<@�K;EK?5$�

�
B1O$�T$�Y>q�L51O@42?33�H?=3;5?:�12�4@?�L=4<@�K;EK?5M�_u�5?3;E43�G?53;3�E=L75=4756�

,lkwgf�2h2ck�mhdvav2gdmu�v2csakajgv�wfhmgvv�

_?12O�=LE?�47�=<<;5=4?E6�=2:�5?K?=4?:E6�H?=3;5?�<723134?2<6�=84?5�=�K;EKZ

?5�12�=�5?<6<E?:�81L5?�K57<?33�13�G?56�<@=EE?2O12O$�B1534E6M�45=3@�=2:�81L5?�<E;HK3�

857H�4@?�K;EK?5�=5?�H=�75�K57LE?H3�875�LE=:?Z46K?�3@?=5�875<?�45=23H144?53$�>?<Z

72:E6M�H1t?:�w=34?� K=K?5� 13� <7HK513?:�78�H=26� :188?5?24� 81L5?3M� =2:� <724=123�

812?�H=4?51=E3�=2:�81EE?53�4@=4�=5?�274�H?=3;5?:�L6�3@?=5�875<?$�D2�=L37E;4?�12E12?�

474=E�<723134?2<6�45=23H144?5�13�2??:?:�=84?5�4@?�K;EK?5b�4@=4�13�4@?�L=313�875�474=E�



�

����>GIFB6;9IB6J�B6FKB9�H>ABCK>L86J�89BM>;>BDCJ�

N�������	���
��
�
������������������	
������
����O�

P ��;A6BP>=QL8R�S1�ST�L>BHJ<;J�UVSW�P ��
�

T`�
�

H=33�8E7w�=4�4@?�L?O12212O�78�4@?�K57<?33�=2:�4@?�=<<;5=4?�<=E<;E=4172�78�7G?5=EE�

K57<?33�61?E:�12�4@?�H1EE$�u@13�2??:�<=2�L?�81EE?:�L6�=�usAZ,U-(�474=E�<723134?2Z

<6�45=23H144?5�4@=4�;3?3�=2�7K41<=E�31O2=E�K?=N�:?4?<4172�H?4@7:$�u@?�45=23H144?5�

H?=3;5?3�4@?�474=E�H=33�78�81L5?3�78�=EE�46K?3�*�3H=EEM�812?�K=541<E?3�=2:�=3@$�

�
B1O$�)$�usAZ,U-(�474=E�<723134?2<6�45=23H144?5�1234=EE?:�=84?5�=�K;EK?5�

D�5?<6<E?:�81L5?�E12?5L7=5:�H1EE�;312O�4@13�45=23H144?5�<72815H?:�4@=4�4@?�

K;EK?5�?t14�<723134?2<6�H?=3;5?:�L6�4@?�2?w�45=23H144?5�13�H75?�G=51?:�4@=2�4@=4�

12:1<=4?:� L6� 4@?� K5?G17;3� <723134?2<6� 45=23H144?5$��=G12O� 4@13� N27wE?:O?M� 4@?�

H1EE�1HKE?H?24?:�=�<723134?2<6�<72457E�E77K�;312O�4@?�<72G?675�3K??:�=2:�:1E;Z

4172�w=4?5�12�75:?5�47�<72457E�4@?�<723134?2<6�=4�4@13�K7124$�u@13�@=:�4@?�=::14172Z

=E� L?2?814� 78� 34=L1E1312O� 4@?� ?2415?� :7w2345?=H� K57<?33$� r1?E:� <=E<;E=41723� L?Z

<=H?�=<<;5=4?�=2:�8;54@?5�1HK57G?H?24�34?K3�<7;E:�L?�4=N?2�=4�4@?�51O@4�K7124�12�

4@?� K57<?33$� D3� 4@?� <723134?2<6� 12� 4@?� K;EK?5� 13� 34=LE?� =4� U~M� ?27;O@� K;EK� 13�

=G=1E=LE?�47�5;2�4@?�K=K?5�H=<@12?�=4�8;EE�3K??:$�u@?�K;EK?5�3?43�4@?�12141=E�<72Z

3134?2<6�E?G?E$�B57H�@?5?�72�4@?�<723134?2<6�13�5?:;<?:�12�=EE�<@?343�4@=4�=5?�L?Z

4w??2�4@?�K;EK?5�=2:�4@?�E12?5L7=5:�H=<@12?$�B;54@?5H75?M�E7w�<723134?2<6�K;EK�

4@=4�<7H?3�857H�=�31:?�345?=H�:7?3�274�:134;5L�4@?�K57<?33$�

D4� =274@?5� 4?34E12?5�H1EEM� =�usA� 45=23H144?5�w=3� 1234=EE?:� =84?5� 4@?�AsB�

K;EK?5�!K1<4;5?:�12�81O$�)�=L7G?#�=2:�L?875?�@1O@�<723134?2<6�<E?=2?53�7K?5=412O�



�

����>GIFB6;9IB6J�B6FKB9�H>ABCK>L86J�89BM>;>BDCJ�

N�������	���
��
�
������������������	
������
����O�

P ��;A6BP>=QL8R�S1�ST�L>BHJ<;J�UVSW�P ��
�

)-�
�

=4�T�~$�_?875?�4@?�<72457E�E77K�1HKE?H?24?:�w14@�4@?�2?w�45=23H144?5M�4@?�<72Z

3134?2<6� G=51?:� L?4w??2� ,� =2:� )�~$��@?2� 4@?� <723134?2<6� w=3� 477� @1O@M� 4@?�

<E?=2?53�KE;OO?:$�DE37M�=4�G?56�@1O@�<723134?2<6�4@?�K;EK?5�H7475�E7=:�w=3�@1O@�

=2:�37H?�K;EK�:1:�274�K=33�4@57;O@�4@?�3<5??2�KE=4?$��@?2�4@?�<723134?2<6�w=3�

477� E7wM� 4@?� ?881<1?2<6� 78� 4@?� <E?=2?53� w=3� K775$� u@?3?� K57LE?H3� @=G?� L??2�

37EG?:� 27w� 4@=4� 4@?� <723134?2<6� 13� H=124=12?:� =4� T�~� 47� T$U�~$�0=2=O12O� 47�

=G71:�4@?�<E?=2?53�KE;OO12O�72<?�!=2:�4@;3�513N12O�=�3@;4:7w2�78�4@?�H=<@12?#�

K=1:�788�1HH?:1=4?E6�875�4@?�usA�H?=3;5?H?24$�

*w2ablb�tasgf�tfcm2ahdc2ahd�

u@?�81L5?�85=<4172=4172�K57<?33?3�5?y;15?:�875�=�H;E41ZKE6�875H12O�K57<?33�

5?y;15?3�K5?<13?�3?K=5=4172�78�E72O�=2:�3@754�81L5?3�37�4@?�51O@4�E?G?E�78�5?81212O�

13�=KKE1?:$�u@?�3@??4�KE1?3�=5?�4@?2�875H?:�47�O1G?�4@?�7K41H;H�:5=12=O?�72�4@?�

875H?53M� =2:� 47� ?23;5?� 4@?� 5?y;15?:� 81L5?Z47Z81L5?� L72:12O� =2:� 3@??4� 345?2O4@�

K57K?541?3�<=2�L?�=<@1?G?:$�D<<;5=4?E6�H?=3;512O�4@?�<723134?2<6�=4�?=<@�34=O?�

13� ?t45?H?E6� 1HK754=24� 312<?� 4@?� 51O@4� <723134?2<6� ?24?512O� =� 34=O?�w1EE� :?4?5Z

H12?�143�81L5?�85=<4172=4172�?88?<41G?2?33M�=2:�=G71:�KE;OO12O�18�4@?�<723134?2<6�

13�477�@1O@$�

DsuZ,U--�45=23H144?53�H?=3;5?�4@?�=HKE14;:?�78�73<1EE=4172�78�=�3K?<1=EE6�

:?31O2?:�=<41G?�LE=:?�73<1EE=412O�=4�143�5?372=24�85?y;?2<6$�u@?�H?=3;5?H?24�13�

3?23141G?�47�L74@�4@?�3@?=5�875<?3�=2:�4@?�G13<7?E=341<�K57K?541?3�78�4@?�81L5?�H=Z

451t� 12� 4@?�K;EK�3E;556$� Y43�H?=3;5?H?24� 5=2O?� 13�?t4?2:?:�:7w2� 47�($-�~$�u@?�

45=23H144?5�@=3�=�@1O@?5�=<<;5=<6�4@=2�=�34=2:=5:�LE=:?�45=23H144?5�w14@�=�K51<?�

K7124� L?E7w� =2� 7K41<=E� H?=3;5?H?24$� D� 46K1<=E� 81L5?� 85=<4172=4172� 12345;H?24�

E=67;4�13�3@7w2�12�81O$�U$�

�
B1O$�U$�D�46K1<=E�81L?5�85=<4172=4172�12345;H?24�E=67;4�

�



�

����>GIFB6;9IB6J�B6FKB9�H>ABCK>L86J�89BM>;>BDCJ�

N�������	���
��
�
������������������	
������
����O�

P ��;A6BP>=QL8R�S1�ST�L>BHJ<;J�UVSW�P ��
�

)(�
�

075?�K5?<13?�<723134?2<6�<72457E�w1EE� 1HK57G?� 4@?�7K?5=4172�78�H=26�78�

4@?�;214�7K?5=41723�12�=�81L5?�85=<4172=4172�KE=24$�B1L5?�<723134?2<6�=2:�=3@�<72Z

457E�=;:143�<=2�5?G?=E�w@?5?�1HK57G?H?243�12�34=L1E146�<=2�L?�H=:?�12�3<5??212OM�

<E?=212OM�:13<�81E4?5�7K?5=4172�=2:�:1E;4172$�u@?3?�=;:143�=E37�H?=3;5?�E72O�=2:�

3@754�81L5?�3?K=5=4172M�812?3M�=2:�81L5?�H75K@7E7O6�=3�w?EE�=3�K57<?33�7K?5=412O�

<72:141723$�

B75� 1234=2<?M� 3<5??2� 8??:347<N� <723134?2<6� 5?y;15?3� G?56� 41O@4� <72457E�

312<?�14� 128E;?2<?3�3<5??2�4@57;O@K;4�=2:�5;22=L1E146� !3<5??2�LE12:12O#�=2:�<=2�

=E37�:?4?5H12?�4@?�y;=E146$�D2�12<5?=3?�12�<723134?2<6�w1EE�12<5?=3?�4@57;O@K;4�

L;4�<=2�12<5?=3?�4@?�513N�78�LE12:12O$�D�E=5O?�G=51=L1E146�12�<723134?2<6�<=2�;K3?4�

4@?�3<5??2�5?�?<4�5=4?�=2:�<=;3?�:134;5L=2<?3�47�?881<1?2<6M�81L5?�y;=E146�=2:�85??Z

2?33$�Y2�72?�<=3?�w14@�G=51=41723�12�<723134?2<6�78�-$`�~M�4@?�3<5??23�=<4�=3�85=<Z

4172=4753�=2:�;2?tK?<4?:E6�5?H7G?�E72O�81L5?�857H�4@?�K57<?33M�5?3;E412O�12�E7wZ

?5�?881<1?2<6�=2:�E7w?5�345?2O4@$�

(hdmklvahdv�

>45=4?O1<=EE6� =KKE1?:� 12E12?�H?=3;5?H?243�w14@12� =� 5?<6<E?:� 81L5?� 7K?5=Z

4172�<=2�61?E:�H=26�L?2?8143�12<E;:12O�34=LE?�K57:;<4�y;=E146M�?G?2�4@57;O@K;4M�

12<5?=3?:�61?E:M�E7w?5�8;5213@�<7343�=2:�E7w?5�<@?H1<=E�=2:�LE?=<@12O�<7343�875�

|Y{$�u@?3?�H?=3;5?H?243�<=2� 875H� 4@?�L=313�78�7K?5=475�H=2=O?:�<72457E3�75�

31HKE?�312OE?�E77K�<72457E3�4@=4�=5?�12?tK?231G?�47�1HKE?H?24$�u@?�5?4;52�72�12Z

G?34H?24�13�?t<?EE?24$�0;E41ZG=51=LE?�<72457E3�!D{s3#�@=G?�3@7w2�K57H13?�=3�=�

w=6�47�<72457E�AsB�KE=243�*�@7w?G?5M�4@?6�H;34�L?�L=3?:�;K72�5?E1=LE?�=2:�=<Z

<;5=4?�K57<?33�H?=3;5?H?243�78�<72457EE?:�=2:�H=21K;E=4?:�G=51=LE?3$�u@?�H?3Z

3=O?�13�<E?=5X�=�34=LE?�=2:�?881<1?24�AsB�7K?5=4172�H;34�L?�w?EE�H?=3;5?:$�

� �


